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Investment Advantage in Canadian Bonds
" Canadian Government, Provincial and Municipal 'bondi offer

every advantage to invciton. They are thoroughly lafe,
readily unarketable, and with the present premium on the
American dollar in Canada may be obtained to yield

7V4 to 734
Piincipal and interest payable in United Statei fundi.

Write for particulars S7'B0

Wood, Gundy & Co. v

Incorporated '

Toronto 14 Wall Street, New York ,nd,",. . '

mCanadian vm

Conditions
Are
Reviewed

with understandi-
ng, sympathy and
criticism, where it
is deserved, in the
latest number of
Canadian Invest-
ment Items.
In Canada, Investment
Items is considered to
be ono of tho liveliest
private financial and

So you may ex-pe-

something worth
whllo If you write for a
copy. Address:

AGENCY Of

Royal Securities
'corporation

kaLI M I T E D
165 Broadway New York
Tel. Cortlandt 3234 - 6 - 6

PROVINCE
4

of
BRITISH COLUMBIA

5 Year 6 Gold Bonds
Due June 30, 1925

Principal and Interest
payable In Hold in U. S. coin.

Offered subject to prior sale at

93 and Interest
yielding about 7.75

Miller, & 60.
Members

WctiYork Slock Exchange
EQUITABLE BUILDING

120 Broadway New. York

CANADIAN
SECURITIES

Write us for authentic
information on Canadian
companies.

STOBIE, FORLONG & CO.
Mtmttn Toronto Slock Ezihanlt,

TORONTO :: HAMILTON
CANADA

The Real Story
of

Porcupine's

Riches

An illustrated booklet,
telling in an interesting
wily the real facts about
Ontario's great gold
producing district, will
be sent free on request.

Write for your copy to-d- ay

Homer L, Gibson & Go.

703-4-- 5 Bank of Hamilton Bldg.

TORONTO, CANADA

BODERT CAMIU W. a. B. BBOWM
A. U. BKOWK

Cassels, Browne & Co.
Mtmberi Toronto Stock- - Exchange

318 Dominion Bank Building,
Toronto.

DIRECT PRIVATE WIRES TO

New York, Chicago and
Washington

CORRESPONDENTS OF

A. A. Housman & Co.

IHJfZffBtKS MOrtTRUl JTOCK UCHAJ10

TELEPHONES MAIN BI73 AND 0031

19
I TAVARA B
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TheGreenshields
Monthly Review

C.A short summary of
the Canadian financial
and industrial situn.
tion.

CWith which , is in-

cluded our Investment
Suggestions, a summa-
ry of the most attract-
ive securities available
l'or investments in
Canada.

Wm thall b mlad to stnd
copies Jr on

rtqutit.

GREENSHIELDS & CO.

Daatm la f.iUlia ZS Turn
17 St John Street, Montreal.

if

OFFERINGS WANTED

Ontario 6s
AIIUL. 1023

Montreal 6s
MAY, I0W

, r

Toronto 43s
1VL.X, 1031

t

IUJTTER,&-CO- .

Tel. Hector 4391.

21 HOSPITAL STREET
Telephones

s&sJtTOWDl
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Canadian
Stocks and Bonds

Ilope Scett Edward F. Site

Member! Montreal Stock Exchange

Brokers who have clients
carrying balances in Can-

ada should consult us re-

garding the profitable em-

ployment of such funds
pending improvement in

the exchange-situation- .

R. A. DALY & CO.,
Dank of Toronto Bldg.,

Toronto, Canada.

Province of

BritishColumbia
(Dominion of Canada)

6 Gold Bonds
Payable in lfew York

Due June 30, 1925

At 93 and interest
to yield

7.75

Full Particulars Upon Request

TSADDELL
Ground Floor, Singer Building

89 Liberty Street New York

Telephone Cortlandt 3183
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PAPER STOCK ORGY

ABATES LE

Promised Construction of Half
Dozen Now Plants Is a

Factor.

fcr'rial to Tin Sun and New Toik IIwia
Toronto, July 19. An orgy of specu-

lation In naDcr stock has develoDed on
I tho Canadian exchanges, but toward the
lend ot the week there were signs of
'.weakness, and" In most cases several
'points of the recent gains have been
lost It Is dlRleult (o recall any period
hi Canadian stock trading short of the
mining booms ot more than a decade ago
when speculation took so Arm a hold
of the public.

It Is true that tho paper Industry
has favorable fundamental conditions
Which (five reasonable basis for the re-

cent movement, but an analysts of the
position shows some danger points. It
Is calculated .that the market value of
the common stock of ten leading Canad-
ian paper companies has Increased from
116,000,000 at the beginning of 1919 to
$185,000,000 at present prices. Some
of the companies have added to their
plant, and might rightly put a higher
valuation on other assets, but, allowing
say (40,000,000 for such tangible ad-

ditions to assets, It Is clear that specu-

lation has entered somewhat wildly Into
the calculations of tho traders.

While several of the paper companies
have made generous stock distributions,
others have presented annual statements
that were not up to expectations, and
some dividend Increases have similarly
been dluappolntinfr. This was the cne
with Wayagamack last week, when an
Increase from 4 to 6 per cent per an-
num caused that and other paper stocks
to turn weak. Another element now en-

tering Into the situation la the construc-
tion of new mills which have been planned
to cope with the strong demand for dif-

ferent parts of the world for Canadian
paper.

Half a dozen such plants have been
announced within the last week or so, to
be located at Port Arthur, Fort William,
Nlplgon and other points Jn northern
Ontario. These will Inevitably cut into
the field of existing concerns, but al-
ready St George Bury, president of the
Whalen Pulp and Paper Company, has
hinted at his belief In nn early falling
market

Ileal concern has been at last dis-
played over the coal situation for the
central Provinces, and representatives
of the Canadian Railway Board liavo
been In consultation with the Interstate
Commerce Commissi n at Washington.
It Is not that Canada lacks coal, for this
country Is said to possess one-sixt- h ot
all the coal In the world, but It Is not
conveniently located for the benefit of
Ontario and Quebec. As a consequtnee.
Canada Imported 21,000,000 tons from
the United States last year at a cost of
$70,000,000, which In Itself has an Im
portant bearing on exchange between
the two countries.

Government coal officials are consider
Ing the bringing of fuel from Alberta to
Ontario, and already the agitation has
begun to let the Canadian National Rail
ways, owned and operated by the Gov
ernment, but so far at a loss, make t
low freight rate, rather than have the
citizens of the central part of the Do
minion suffer. Alberta coal Is cheaper
at tho mine than Pennsylvanlan, because
It Is nearer the surface, and more easily
mined. It is calculated that It could
be hauled by rail as far east as Sud-

bury, In northern Ontario, at a price to
esmpete with United States coal at that
point.
, The following Is a summary or the

week's trading on the Toronto Stock
Exchange, with comparisons:

33 Am H Book. .23
r.in Atl Runr....l.vt 1374 ir.wHH
34(1 Atl Sueur pf.170 101 175 14H

70 narctlona ... B B4
1647 nrazlllan .... 44 42 42U

MB C Flihlnx.. 44 43 41
23 Bell Tlf....lOr, 103 10314 K-

8 Burt. F N pf 03 93
113 Can Brend ... 27 2H 27 -1- 14
330 Can Oment.. 62 39 39 3

60 C P t F Co.. 60 35 60 3
73 Can Gen Elec.lOlH 101 101H n45 Can O E pf.. 08 .. 98

4 Can loco .... 90 .. 90
10 Can Loco pt.. 83 .. 83 i

IMC P R 140H 138K 140 7
uan salt ....km 101 -- 1

415 Can 83 Llnea 75i T4K 75
287 Can SB I, pf 8214 81 81 1

3 City Dairy 53 53 --0
16 City Dairy pf 93 93

230 Comumcrs O..130 135 133 ..
94 Dom Canners. MM
15 Dom Can pf. 834 83W U

S D I & Btl pf 84H 84 1

293 Dom Steel Cor 07 feavi 664 Hi
10 Duluth Super. 1W 1H 1H

1 Lake of W..210 210 ..
184 Mackay 72S 71
31 Mackay pf .. 07 67 (17 ..
GO Monarch 73 7S ..

415 N 8 Car .... 3
35 N B Car pf... 28 !l 2814
20 Pac Burt pf. 80 80 2
15 renman'a ....140 140 10

103 Torto Itlco Ily 43 444 4m ..
340 Q II L it A V 35 33 W 33U --m
108 Itlordon 223 2031 223 25
23 IIuhcII M C Pf 81H 81V4 -- W
23 FawYfr-M- . 15 13 ..

OI2Spanlali Itlver.129 117 119K 1V4

320 fipan Itiv pf.138 1K S
150 8tcel of Can.. "4 73 - V4

23 Steel of Can pf 95 03 -- 1

3 Toronto Ky .. 42U 42U ..
5 Tuckett'a .... 50 SO

175 Twin City .. 37 3 saw 4H
MINES.

113 Cons Smelt.... 26 2.V4 26
210 .NMplulng M.. 10.00 0.90 9.93 .20

BANKS.
64 Commerce ....184 183 183 -2- 14

5 Dominion 197 197 197 -- Hi
212 Hamilton ....173 171U 173 3

18 Imperial x d..IV3 ISU tm 3
1 Merchants ...181 181 181 1

3 Montreal 201U 20 1H 201U 0H
10 Nova Bcctta..,202 262 282
41 Koyat 1210 208 20'4 V,

15 Standard 214 210Vi 210V4 --3',i
0 Toronto 190 190 100

32 Union 134 153H 154 K
LOAN, TOUSTS. AC.

9Can rerman'1.187 167 167 -1- 14
223 Colonial Inv. . 074 67 e7 14

91 London &'Canl2l i.i i.i ..
Total ealen Lilted ahares. 8.028; unlisted.

11.490: war bonds, $73,700.
BOND3.

$C0OOCaa Bread.... 89 88H 89 1"tOOORIo Janeiro... 73 73 73

WAIl BONDS.
$14900 1923 C4 94 04 04

5480O1931 8j 92 01 02
tX)00 1S37 ti PC',4 95 00 H

UNLISTED.
1640 Abltlbi ...... 87 83 8314 --2

710 Brampton ,...150 14614 148H 314
460 Laurcntlda ...12314 117H 118 14

3180 N O Pulp 9 8f 8A
233 N Breweries.. 0!ty 63 OS

205 HoMlnger .... 5.70 5.60 B.70 .03
615 Mclntyrii 1.85 1.82 1.83 1

23 Dom Foundry. 71 70 70 -l-lJ
70 Elk Bailn 9 9 0

4C0 North Star.... 3.25 0.00 5.00 -.-25
1100 North Star pf . 3.60 3.60 3.60 .13

3.i Dom Textile.. huh iu 143 5
100 Lake Shore... 1.18 1.18 1.18 .18
MO Kcora 10 10 19 2
100 Wayagamack .120 120 120 -9- 11

I I'raita Aieiaia.'iu ZIU Z7U 0
30 Macdonald 33:33 Dom Power., CO 50

1300 Heaver 4414 4314 4314
3 I' Lyali 7U 70 70

300 Temiakamlnr, 33 33 33

Seaplanes In Lumber Service. .

Quebec, Quebec, July 19. One ot the
largest lumber firms, whose timber
limits' cover an area of more than 8,000
square miles scattered throughout the
enstern part of the Province ot Quebec,
has secured, seaplanes to act as patrols
and obtain aerial photographs. This
air service will be staffed entirely with
ofTlcers of the Royal Flying Corps with
overseas service.

Serr Service From 3Iontrenl.
Montreal, Quebec,. July 19. The

Canadian Pacific Ocean Service Is con-
templating establishing a new service
from Danzig to this port Danzig Is the
distributing centre for Poland, and the '
Canadian Government has recently re-- I

lnxcd Its enforcement of the regula-- 1

tlons against Polish cmigraUoa. I

CANmARVMLRmmRs
i

o Navigation. r

Wilson, ont, juiy iD.-iu- ports

iuui numerous siuaii crcui irum uiu
American side ot the Canadian river,
bellevod to be engaged In "rum run- -

nine," are operating at night without
lights and without permission, led to-

day to an order by A. T. Montreull, Col-

lector, of Customs, placing a special
patrol on the Canadian side.

Mr. Mjntreuil characterized these
boats as n serious menace to river navi-
gation and demanded that their licenses
be cancelled, reminding their owners
that failure' to comply with customs
regulating means a fine of $500 or oa

ofvthe boat or both.

st. johSoys
substantial book!

Big Improvements Under Way

to Take Care of Increased
Business of Port.

(o Tub Sun and Krw Yoik Hejulo.

6t. John, N. B., July 19. The Cana-

dian Pacific Railway la showing Its
falUi in St John by building a new
scel bridge at the head of the harbor
to care for the added traffic which Is

coming to tho port
The National Railways are maplng

out a comprehensive programme, em-

bracing a new station, Increased yard-

age, additional dockage and Improved

transcontinental connections.
The Government Merchant Marine

la looking toward on expansion of world
traffic In which St John wjl! un-

doubtedly snare.
The decisions reached at the recent

West India conference carry' with them
Increased business through this port

with the West India Islands.
The St John Dry Dock and Shlp-bultdl-

Company Is pushing Its dry
dock scheme at Courtenay Bay and pre-

paring for increased development
An ndditlon Is being made to the

grain conveyor system on the west side
and more additions ot this kind must
follow.

Tho city Is planning a big, programme
of. street and other Improvement

The New Brunswick Power Company
has a scheme for extensions to its tram-ca- r

service under consideration.
The housing commissions In the city

and county are busy, a $100,000 apart-
ment house Is nearlng completion, and
there is a possibility of a large hotel
being erected here.

A large Western corporation has been
looking over the port with vltw to estab-
lishing an Industrial plant close to our
export piers.

Another large 'banking corporation
(the Standard Bank) Is about to estab-
lish here.

The Atlantic Sugar Refinery Iiaa In-

creased Its manufacturing capacity, the
spice makers are enlarging their prem-
ises, and other Industrial concern are
active. ,

The Exhibition Association Is planning
for Its post-w- exhibition on n scale
that indicates success.

I

TO SPEED COAL TO CANADA.

AVnahlnRton Conference Will Seek
Rail Priority

Washinoton, July 19. Plans for
speeding up the movement of coal to
central Canada were discussed to-d-

by Frank B. Carvell and S. J. McLean,
members of the Canadian railway
board, at conferences with the Inter
state Commerce Commission, and Dan-
iel Wlllard. chairman of the advisory
commission of the Association of Rail
way Executives. Before, leaving here
for Ottawa, the Canadian commissioners
announced they would meet later with
the .Canadian railroad officials to con-

sider priority of movement for coal, and
Increasing car mileage. ,

Both commissioners said they were
confident that the coal problem facing
central Canada would bo solved, but
added that It primarily' rested with the
American railroads and coal operators
In getting Improved movement of coal.

CANADA'S TRADE INCREASES.

Total Forels;n Business for Three
Months la Heavy.

Ottawa, July 19. During April, May
and June Canada's foreign trado In-

creased $136,000,000 over that for the
samo period In the previous year, ac-
cording to trade statistics issued here ot

y by the Department of Customs.
Total trade for the three months ended
June 30 was $591,087,460.

Exports of domestic goods during the
three months represented a value of
$237,256,799.

Not to Oppose llate Increase.
Montreal. Quebec, July 19. It has

been decided by the Montreal Board of
Trade that Uiey will not oppose the ap-
plication of the' Canadian railways for
a 30 per cent Increaso In freight rates.
which, with previous increases, will
mean the boosting of freight rates In
Canada to a point 95 per cent above
that charged before the war. On all
these Increases the board of trade has
taken the ground, that It was Inevita
ble, with advancing wages and cost of
railway supplies, that the freight and
passenge rates must go up to provide
the necessary revenue. They have
therefore decided 'to let the decision rest
with the Canadian Railway Commission
and enter no opposition to the proposed
advance.

"Wonders" Bore Arctic Ilnnter.
Vancouver, July 1?. Thirty-thre- e

years In tho Arctic trapping and hunt-
ing has been the life of W. D. Clark,
vho Is In the city for the first time In
that period. He saw upon his arrival
his first automobile, first street car, first
flying machine and first moving picture,
and he was not impressed. Simple na-
ture ofeven with the northern rigors Is
more attractive to him than civilization
with Its hundred and one varieties of
burning energy. Mr. Clark came out
with his last season's catch, which
brought him $9,000. He Is in this city
visiting his 12 year old daughter, whom
ho sent "outside" a few years ago to be
educated In the Ways of modern civili-
zation.

3Iore Bis; Canadian Ships.
Vancouver, July 19, According to

the plans of tho Canadian Government
Merchant Marine, Ltd., that organiza
tion win nave ai icaat twelve anu pos- -
sioiy sixteen sieci ireijnurs or s.iuu
ueaaweiKui iuiib caui uiuruuni, oui oi
Vancouver. Five ships will be placed
on the run to Australia antT New Zea- -
land seven on the run to the Orient
and India and possibly four will go on
a new route to Malay States and
French Indo-Chl-a.

BRITISH EDITORS

WILL VISIT CANADA

Most proniinent Publications
of Great Britain to Bo

. BeprcsontMif '

tpcctal lo Tns Bom awo Nxw Yoik Ilmui.
MOntmal, July 19. A distinguished

delegation of British journallits, headed
by Viscount Bumham and represtntlng
tho roost prominent publications of
Great Britain and her overseas domtn
Ions, will 'arrive In Canada late this
month to attend the Imperial Press Con
ferenco at Ottawa, August 6, 6 and
Prominent American Journalists though
not actually taking part In the confer
ence will be present also to melt tiieli
British brethren. The Imperial Press
party will bo in Montreal on, August
and 4. On August 3 they will be the
guests of Lord Atholstan, publisher of
me .uonrreai star, at dinner in the RltZ'
Carlton Hotel

The press delegation from the United
Kingdom will Include

Viscount Bumham, president of tho
Empire Press Union and chfttrtnan of
the delegation.

Mr. Robert Donald, chairman ot 'the
union.

Sir Harry Brlttaln, M. p., chairman of
the arrangements committee.

Lord Anslev. the Mornina Pott
R. J. Arnott, representing the Canada,
Miss M. F. Bllllngton, the Society of

Women Journalists.
Sir Robert Bruce, L.L.D., the Glasgow

Sir Emsley Carr, tho .Veuu at the
World.

Mr. J. T. Clayton, president of the
Yorkshire Newspaper Society, Institute
oi journalists.

Mr. D. Davles, the Bouth Wales Dotty

Mr. W. Davles. the Wettern Mail.
Sir Howard d'Egvllle, the Empire Par

liamentary Association. .
Mr. J. C. Glendlnnlng, the Deny

Standard.
Mr. J. D. Graham, the Express and

mar, Wolverhampton.
Mr. Harold Harmsworth, the Western

Homing ifetoa.
Mr. James Henderson, the Belfast

Newt-Lette- r.

Col. filr Arthur Holbrook. M. P.
the Porstmouth Times.

Mr. P. J. Hooper, the Frcemon's Jour
nal.

Mr. Lewis Howarth, the Yorkshire
Pott.

Mr. Percy Hurd, M. P., the Montreal
srnr and Canadian Gazette.

Miss M. F. Imnndt representing InstI
ime oi journnnsts.

Mr. George A. Isaacs, 'National So
ciety of operative Printers and Assist
ants.

Sir Roderick Jones. Reuter's.
Mr. Valentine Knapp, president of the

newspaper Society.
Mr. C. D. Lens, the Sheffield Tele

graph.
Mr. J. S. Macdonald, the Farmer and

Stockbreeder, Institute of Journalists.
Mr. T. B. Maclachlan, the Scotsman
Mr. Perclval Marshall, the British As

soclatlon of Trado and Technical Jour
nals.

Mr. W. Maxwell, the Aberdeen Daily
journal.

Mr. John Mitchell, J. P., the Dundee
Courier.

Mr. J. B. Morrell, the Northern Daily
echo, &c.

Mr. T. E. Naylor, the Printing and
Kindred Trades Federation.

Sir Frank Newnes. Bart
Right Hon. Sir Gilbert Parker. Bart
Dr. Ellis T. Powell, the Financial

News.
Mr. F. Crosble Roles, honorary' aecre

tary of the Empire Press Union.
Mr. Alfred Sprlgg, the Leicester Hail:

of the Newspaper Society.
Sir Charles Starmer, the --VorfAern

Daily Echo, &c.
Sir Campbell Stuart, the Times, the

Dailu Hail, the Evening News, and
Weekly Dispatch.

Mr. L. .Goodenough Taylor, the Bristol
Times and iltrror.

Sir George Toulmin, the Lancashire
Dally Post.

Mr. H. E. Turner, secretary of the
Empire Press Union.

Col. Ed. W. Watt, the Aberdeen Free
Press.

Mr. A. L Woodhead, the Huddersfleld
Examiner.

Mr. Donald W. Vick, Daily Mirror and
Leeds Mercury.

Mr. J. D. Williams, Cambral Daily
Leader.

J. L. Greaves, the Papcnnofcer.
John Harper, -- .editor Glasgow Dally

Record.
Mr. R. A. Anderson, director of Irish

Homestead, Dublin.
An official reporter.
Delegation from the Overseas Press

AUSTRALIA.
Mr. D. Braham, Sydney Dally Tele- -

praph.
Mr. W. Brcnnan. Melbourne Argus.
Hon. C. E. Davles, M. L. C Hobart

Mercury.
Mr. Hugh R. Denlson, the "Sun, Sydney.
Mr, G. E. Fairfax, Sydney Mornina

Herald, chairman of Australian section
the union.

.vir. Mayior uaroygmre, aieiDourne
Age.

Hon. Theodore Fink, Melbourne JTer- -
aW.

Mr. Walter Jcftcry, Sydney Evening
News.

Hon. J. Klrwan, Kalgoorlle Miner.
Mr. J. Knight, Brisbane Courier.
Mr. A. Langler, West Australian.
Major G. V. Laneell, Bendlgo Adver-

tiser.
Mr. A. Lbveykln, Perth Dolly News.
Mr. E. E. Edwards, Brisbane Tele

graph.
NEW ZEALAND.

Mr. H. Horton, New .Zealand Herald,
Mr. J. Hutchison. Otago Dailu Times.
MY. E. Abbey Jones, Southland Daily

Times.
Mr. T. W. Leys, Auckland Star.
Mr. J. Parker, Wellington Post.
Mr. W. Penn, Taranakl Herald.
Mr. P. Sellg, Christchurch Daily Press,

chairman of the. Newspaper Proprietor!!
Association of New Zealand.

SOUTH AFRICA,
Mr. P. Davis. Natal Witness.
Mr. B. H. Dodd, East London Dally

Dispatch.
Mr. C. D. Don, Johannesburg Star.
Mr. R. S. Ward, Jackson, Rand Daily.

Mail.
Mr. N. Levi, D VoJfcsreln, Pretoria
Mr. D. M. Olplemans, the Friend,

Bloemfonteln.
Mr. N. K. Kemey, London manager
Cape Argus, &c

Mr. McAllister, Cape Times.
INDIA.

Mr. J. A. Fraser Blair, tho Statesman.
Mr. J. P. Collins, Civil and Military

Qaxette.
Mr. J. Nolan, Rangoon. Times.
Mr. J. O'B. Sanders, the English-

man.
Rcprerentlng the Indl-t- owned press :
Mr. Chlntamanl, the Leader, Allaha-

bad. '

NEWFOUNDLAND.
Sir Patrick McOrath, St. John's Eve-

ning Herald.
Hon. Alexander W. Mews, St John s

Evenlng Advocate.
jjf a R jjogdell St John's Daily

'Star.
WEST INDIES.

Mr. H. Q. de Llsser,,thi Daily Gleaner,
Kingston.

CEYLON.

Mr. T. Jones, Times of Ceylon.

EGYPT.
Mr. R. Snelllng. Egyptian Oattttr,

Alexandria.
STRAITS SETTLEMENTS.

Mr. Walter Makepeace, Singapore
Frto Press.

FAIfEAST.
Mr. H. A. Cartwrlght, Hongkong

Daily Press.
MALTA.

Mr. A. BortolcvQai!y Malta Chronicle.

IRM6ATM OFFERS

FIELD FOR CAPITAL

Alberta Has Great Fertile
Areas That Respond Quickly

to Treatment.

(Special to Tub Sen and New Toik Heiaui.
Caijam, July 19. R. H. Peters, Ir-

rigation Commissioner ot the Dominion
Department of tho Interior, lnnn ad-

dress before the convention of the Al-

berta Development Association, urged
Eastern capitalists tb help Western
farmers by financing the building ot ir-
rigation systems.

"W, II. Fairfield of the Ddmlnlon Gov-
ernment farm at Lethbrldge," said
Mr. Peters, "has figures covering
a period ot twelve years showing
that his Irrigated plots, planted to a
wide range of field crops, have yielded
double the amount of his dry plots after
summer-fallow- . Perhaps the most Im-
portant fact proved is that Irrigated
land will yield an average of three and
a half tons of alfalfa an acre, while on
dry land no hay crops of any kind can
be sufficiently grown."

Mr. Peters pointed out that 743,000
acics are comprised in the Canadian
Pacific Railway's colonization, tracts
now under irrigation. There aFe 20S.-00- 0

acres more In the partly con-
structed system of the Canada Land
and Irrigation Company. Surveys by
the Dominion Government have deter-
mined that 600,000 acres In addition
may readily be brought under water.
There are also 67,000 acres under pri-
vate Irrigation projects In Alberta and
60,000 acres In southern Saskatchewan.

"It costs money to build and operate
these Irrigation schemes," said Mr.
Peters. "What Is required 1st capital,
and I believe Eastern capital legiti-
mately can become Interested In this
field. Dry farming Is a misnomer. You
cannot grow anything on a farm that
U wholly dry. dry farming
depends on natural precipitation.

'The first phase of irrigation In
southern Alberta has been engineered
by large companies that acquired blocks
ot land, built reservoirs and canals and
then .sold the land to settlers. This
form of enterprise has developed all
tho Irrigation projects that have been
built up to date.

"Now the condition Is basically
changed. The largo areas which await- -

lnlgation already have been settled,
the- - peoplo are on the ,land. Tho pro
posal now Is to develop Irrigation for
these areas by cooperative effort of the
land owners, and the necessary ma
chinery has been supplied by the lrrl
gallon, district act, which provides for
raising funds by selling bonds, the se
curity lor which la the land."

Ills; Business In Seed Grain.
Caloart, Alberta, July 19. The Do

minion grain elevator has broken all
previous records this year both for seed
supplied and commercial shipments.
Approximately 1,500,000 bushels of seed
grain were handled since last fall and
12,000,000 bushels ot wheat, oats and
barley for commercial purposes. This
represents an Increase over 1919 of 66
per cent, for seed and 30 per cent on
other shipments.

FUEL OIL SHORTAGE
ACUTE IN AUSTRALIA

American Ships Burning It
Warned to Stay Away.

Washington. July 19. American
shipping Interests are warned of an
acute fuel oil shortage In Australia In a
report received to-d- by the Depart
ment of Commerco from the American
Consul at Sydney suggesting the advis
ability of diverting oil burning ships
from the Australian trade altogether.
The Consul reported that recently two
American steamships, the Lorain and
the Ctrclnus. had been forced to lay uB
at Sydney to have coal burning caulo--
ment substituted for oil burning because
they were unable to obtain sufficient oil
to take them to the next port

Unless they have full capacity suffi
cient for the round trip, or at least for
me return 10 no American oil
burning ships should be used at this
time In Australian trade, the Consul
declared. He added that the shortage
of oil In Australia was a matter ofgreat concern to tho Australian navy.

U. S. INVESTIGATING
WHISKEY SHIPMENT

3 Truck Drivers Held in Big
Brooklyn Seizure.

Federal authorities in Brooklyn began
yesterday an investigation Into the
legality of a shipment of 4S2 cases of
whiskey, valued at almost $60,000. from
a Batlmore bonded warehouse to Brook
lyn. The whiskey, borne Qn three auto-
mobile trucks, was seized Saturday by
ireaerai Agent J. J. Phillips on Colum-
bia street, near Hamilton avenue,
Brooklyn.

John Rubin of 860 North Franklin
avenue, Philadelphia, who claims to rep-
resent the owner of the liquor, and the
three drivers were placed under arrest
charged with having whiskey In their
possession and Illegally transporting itwnen arraigned yesterday before
United States Commissioner McQold- -
rick Rubin was paroled In tho custody of
counsel. The drivers were held In $1,000
bail each for further examination. They
are Frederick Heberson, 2914 Ogden
street; Patrick Haney, 262S North Pale- -
thorp Jtreet and Barney Miller, 541
North Oriental street all In Fhlladel- -
phlo.

Rubin had a permit for the trans
portation ot tho liquor, but the authori
ties are not ratlsfled that if Is genuine.
The men will be held until the history
of the permit can be determined. The
authorities refused to state to whom
the liquor was consigned.

PUBLISHERS IN CONVENTION.

Southern Association Discusses Pa
per, Prices and Labor.

ASHEYILLB, N. C. July 19. The wnnH
pulp situation. 5 cent dallies. 10 rent
Sunday editions and nine column papers.
kcl-uu- ciaoa postage, tne newsprint sup-
ply and labor questions were dlsctm.orl
at the opening session to-d- of the
eighteenth annual convention of the
Southern Newspaper Publishers A ann
otation.

E A. --Sherman, associate forester nf
the Department of Agriculture, led the
discussion of the wood pulp situation
Walter G. Bryan of tho New V,rV
American spoke on Increased prices lordally and Sunday editions, and H. N.
Kellogg of the Associated News Publish-
ers Association discussed labor nida
tions.
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Dominion of Canada

Victory Bonds
Maturing 1922 to 1937

'CHICAGO
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A. E. AMES CO.
ESTABLISHED 1889

Investment Securities
74 Broadway, New York

Head Office: Union Bldg., Toronto
HIONTIIEAI. VICTOniA, IJ. C.

TRANS-CANAD- A LIMITED
Fast' Service. Ninety-tw- o hours from Coast to Coast.

The Train de Luxe for sleeping car passengers only through the

CANADIAN PACIFIC ROCKIES
sleeping care, riining car, compartment o servation car.

Direct connections from York.
n. prnnv General Asent. Dept 1231 Broadway, New York Gt,

CANADIAN 'EXCHANGE
Owing to tho prevailing low exchange rate, Canadian Securitiei
can to-d- be purchased at a discount. This affords ex-

cellent opportunity for investment.
We offer a limited numberof securities, payable New

York Funds.
Write for investment fill.

MILIUS JARVIS & CO.,
Investment Bankers
ESTABLISHED 1891

Jnrvis Building, Toronto, Can.

Do you know Canadian
marketing conditions?

Arc aware of parts played by jobber,
the wholesaler and the retailer, in distributing
the country's consumable products? Wherein
doing business in Ontario is radically different
from trading in Quebec? Where racial and re-

ligious customs partly preclude successful news-

paper and magazine advertising? The answers
to these and other equally questions are on
record in our offices. They are there for the bene-

fit of those of our clients American as well
Canadian who may need them. Make your
advertising appropriation to the uttermost
by employing a Canadian agency to handle
Canadian advertising.

"It's all in ihs service"

Norris-Patterso- n

I

11 rast Street
Toronto.

Present

Bank

sound

vital

CANADIAN GOVERNMENT
3 Bonds, due January, 1962

4 Bonds, due January, 1962

Guaranteeing Grand Trunk Pacific Railway.
Payable New York cold, to yield 6 the investment.
An exceptional opportunity for Ions terra investment.
Full particulars request.

SUTRO BROS. & CO.
120 Brsadwar.

c; Francota Starter St.
Direct prlrata

Canadian
"On the spot we know condition"

Smith, Denne ,& Moore
General Advertising Agents UM1TED

1483 Broadway
New York

Lumsden Building
TORONTO

COMPLETE ENGINEERING PLANT

In Canada

FOR SALE
At A Real Sacrifice

One the roost plants

in Eastern Ontario. Completely

equipped with modem machinery and
capable of handling a large volume of

business. Plant includes large ma-

chine shop, foundry, pattern shop,

blacksmith storage sheds, offices

and dwelling for watchman, with barn
andV)ther buildings.

Private dock and railroad siding

into plant. Ample land for expansion.
Location is midway between Toronto
and Montreal on the line of the three
big railway systems. Direct water
route to all the Great Lakes ports.
Skilled labor at much less than the
wages paid in the larger cities. Open
shop city. Low taxes and abundant
power at a low rate.

This is a wonderful opportunity for
a concern to establish a Canadian
branch and avoid labor troubles and
high production costs. Send for blue-

prints and detailed description.

INDUSTRIAL COMMISSIONER,
Belleville. Ontario.

Bankers Bond Company
LIMITED

INVESTMENT SECURITIES
0 King Street West Toronto

An adtiertlsemenf in the Lost and
Found columns of THE SVN AND NEW
YORK HERALD offers a real powlMllfv
stf recovering your lost propirty.

exchtnie give

Statei
these bonds si preient exchange

rate of

14
in Canada for United States

fund is in h'u favor when
these securities..

Circular A 3S,

&

Standard
New

V. Pass.

an

such In

you the the

as

work
your

Adelaide

Limit 1

Advertising

in City in on

on

at.

.

of

shop,

in

232 St. James Street
Montreal.

Naw Terk.
Montreal, Canada.

win connection.

Advertising

MeGill Bldg.
Montreal

Canadian Government
and

Municipal Bonds
A temporary exchange condition
gives th a American investor an
opportunity to procure Canada's
premier securities at prices to
yield from:

6.50 to 7.50
Offerings sent on reruest

C. H. BURGESS & CO
14 King St, East, Toronto, Canada

THE

King Edward Hotel

1

1,!

liilH

With the SOO Room addition In course ot
construction.

TORONTO CANADA

The Social Center of
all Toronto's Society and Businai

activities

Under Direction

United Holds Company

of America j

GEO. H. O'NEIL, Gen. Mgr. j


